e

torpap

—

e e e

s

LI 4

2ex 1303 e 73

TOCGETHEHR with all and singuelae the rights, members. hereditanents, aial appunteninas o the same belonging or in any way
incident or appertaining, itcduding all binlt-in stoves and refrigeratens, heating. air comditioning, plumbing sl electrieal fintures wall
to wall carpeting, fepes sl gates, and any other ejuipment or fistures tow or hereatter attachal cuntxated or Bitted inany anner,

it being the intention of the paitics hereto that alt such fistures and wguipocnt, vther than hornehold fuinctune. Te consideral o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its svovssors and sssiyns forever.

The Mortgaxor represents and warrants that said Mortaazor is seized of the sbne descnbad premises in fee simple absolute; that
the alove descnbed premises are froe and cbear of all Yiens or other encunbrances; that the Mortzagor s baw fully cpuneied to cun-
ey o encumbar e same; and that the Mortgagor will foreves: defornd the wid premises unto the Mortgagee, s saovessors ad assivns,
froin and against the Mortgavor and evesy person whomsoever I fully (liiming or to ddaim the sune or any past theroof.

THE MORTCAGOR COVENANIS AND AGREES- AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtalness evidencal by said promissory note at the
linies and in the mannes therein provided.

2 That this mortgage will seoure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insrance preminms, tepains of other such purposes pursusnt to the
provisions of this mortgage, aral akso for any loans or advances that may hereaftor Le made by the Mortgagee to the Mortzazor umler
the authority of See. 45-35, 1962 Code of laws of South Carolina, as amended, or simlar statutes, and oIl sems w0 aedvanend shall Year

interost al the same rate or rates as that provided in said note unless otherwise agrend upon by the parties ad shall be payable at the
Jenind of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improsvements on the moitgaged prémises, whother now existing or hereafter to I ereeted, insured
agsinst Joss by fire, windstorms and other hazards in a sun not less than the balince due herounder at any tine aral in a4 wcwapany. o1
conpanies aweptable to the Mortgagee, amd Mortgagor does hereby assign the policy or polidics of irsuraiwe to the Morteagee amd
axrevs that all sixh policies shull be held by the Mortzagee should it so require and shall indude dos payable chinas in bnos of the
Morteagee; amd in the event of oss, Mortgagor will give imnmediste notive thereof to the Mortyagee by regivterad mail and shoul the
Mortgaxor at any time Fal to keep said premises insured or fail to pay the premiums for such insuratae, then the Monldages nay cause

such Bupiovemerts to be insured in the name of the Mortgagor and reimburse itself for the comt of such insurance, with intorest as
Lercimabove provided.

3. That the Mortgagor will keep all improvements upon the mortzagal premises in wood repair, and shoukd Mortwasor f2il to Jo
. the Morbtacee may. ab its optivn, exter upon said promises ated make whateser nopains are tecessary aml chuge the expenses for such
sepairs to the mortgaze debt ard colledt the same ureder this mortgaze, with interest as hereinabove proy plend.

5. That the Mol zazee may at any time require the issnance and maictenance of insurance upon the hie of any person obligated
uteler the itslebtadross securad bereby in a sum sufficient to pay the mortzage debt. with the Mortgaver as barafiviary, and if the
Sx(b-miums are not otherwise paid, the Moctgagee may pay said premiums and 2ny amount so paid shall bevumie a patt of the moitzage
debt.

6. That Mortgavor azrees to pay 3l taves and other public assvesunents levial aainst the mortgaged premises on or before the
dize dates thereof aned to exhibit the receipts therefor at the offices of the Muitvager immedintdy upon payment, and shoukl the Mort-
zacor £ai] 1o pay such taves ared assssments when the same shall f211 dee, the Mortizagee 1oy, at its option pay. the same amd charge
the amotnts so paid to the mortzace debt and colkat the same urder this mortzage. with intetest as alwore provided.

7. That if this morteace seunres 3 “womstiuction Joan”, the Morteacor agrees that the prinapal amourd of the indubtedness Lereby
sevuread shall be disbrsse] to the Morteavgor in periodic payments, a5 coslraction progoesses, in accordance with the terms and condi-

mim of 4 Corstruction Losn Agrevinent which is separately executed but is made 3 part of this moitgage and incorpurated herein by
referetace.

S, That the Morteaeor will ot further coomdwr the pranises abone desonleal, without the prior consent of the Moituazee, and
shoubl the Mortavor so cxcambas wuch premises, the MortZagee may. at its option. dechare the indebtedness hereby secured to be
immsaliately due arel payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Moteagor alicnate the mortzagad premises by Coutract of Sake. Bond for Title, or Dewl of Conveyance, and
the within mortgave indebtedness is pot paid in full, the Mortzagor or his Purchaser shall e resquirad to file with the Association an
appliation for an assumption of the mortiace iradebtedress, pay the reasonable (ot as required by the Association for processing the
assumption Irnish the Association wath a copy of the Contract of Sale, Bond for Trtle, or Doead of Cornveyance, and have the interest
rate on the koan balance evisting at the time of transfer modified by morcasing the interest rate on the said loun balance to the maxi-
i rate por annnm permittad to be chargad at that time by applic alle Sonth Carchna Law, or 2 Tesoser imrease in interest raté as may
Le determirad by the Assoviation. The Assp tativn will notify the Mottiazor of his puritnser of thie new interest rate and monthly pay-
siverts ared will tand him 2 new pasnsbook. Stenbd the Morteagor. or his Purdhawr, Fol o coniply sith the provisions of the within
parazraph. the Mortzazee. at its option. 1y declve the indebtedness herehy svural o be immediately due ardd pazable and may
institute any provvedings pecessary to collect saidd indelitedrness.

10. That shoukl the Mortvavor fail to make privments of principal aned interest as due on the promissory pote and the sane shall be
unpaid for 3 period of thirty (301 diys or of there shonld be any Fubire to conply with aned ahide by any by-laws or the chaster of
the Motteazee, or any stipulations set out in this merteize. the Morteasee ot its option nay write to the Morteazor at his Last bnown
address giving him thitty 130) days in which to redtify the said defandt and shonld the Murteazor £l to retify said default within the
said thitly dass the Mortzazee, mn at ats option, itczease the intezest rate on the s laleee fur the remaining term of the loan or
or 2 besser term to the mavimun fatle por annsin ‘\t'l’lll“t(‘ll to be chiay d at that tme Ty applicalile South Carolina law, or a lesser
increase rate as may Le detcrmined by the Assaciation. The monthly parinents will e adjustent acvordingly.

1. Thot shoskd the Mortzezor fail to e paviee nts of principal amel interet as due on the promissory racte and shondd any monthly
installment Loonme past dee For a periodd in evcos of 13 days, the Mortowsee iy collat a “Tte chanee™ not to exceed an amournt

el to five (577 ) per contum of any stck past die installnent in order to coner the etra experse incident to the hardling of such
delinquent payments

12. That the Mortgawor berehy ascizns 1o the Mortoazce, its successors el asaizns, Al the rents, issues. arel profits accming from
the mottvare] premises retaining the gicht to olleat the same so oz as the BB herehy secural s et
shoubd any part of the principal irelebtadiess, of interest, taves, or fire inserune praniums, e past due and unpaid. the Mottgagee
may without notice or further proceedimzs tabe over the imortgaged premivs, if they hall Te oconpied Ty a terant or tenants. and
colbit said rents and profits ardd apply the same to the indebtednes hereln wamnl, without Tulelity to acceunt for amything more
thin the rents ard profits actmally oollectad, less the cost ef collection el iy tenant i anthotized upon resquest by Moitzagee, to
imake all rental payments ditect 1o the Mortzacee. withont liability to the Morttoizor until otificl to the contrasy by the Moitzagee:
and shonld said premices at the time of sich defandt be ocaupied by the Morteazar, the Maortaasee o apply ta the Judee of the
County Court of to any Judee of the Court of Cammon Fleas who sholl e resident o presitine in the connty Aforesaid for the appoint-
ment of a receiver with anthority to take possession of «id premices ared collent vach rents ard profits, apphying swid reats, after pay-

i!li‘-!kilw ]u:rst of colltion, to the mortgage deb without latality U acconnt for arathing wore than the rents aned profits actoally
colleciod.

in arrears of pavment. bt

13. That the Morteavee. at its option, may requite the Mortgazor to pay o the Matteazee, on the first day of exch month until the
note secured hereby is fully pail, the following sums in addition to the puments of prindpal and intered pron i) in «aid note: a sum
equal to the preminms that will neat become dize ared payalle on paliies of morteage goranty insurance Gf applicalle ), fice amd other
hazard insurance covering the mortzagad property. plus taves and assessinents teat due on the mortirced premises Call as etimatad by
the Morteazee) s All sums already paid therefor. diviied by the number of inonths o ebipae Lafore one nw mth prior (o the date when
wich preminms taves amed assesamients will be die and payable, such sams to be Bl by Motz e to pn wrild preminms, taves and
spedial assessments. Shouk! these pavments evend the amoant of puoments actutlh made b the Mosteace e for taves, assessments. or
irsuraace preminms, the excs may be ciehital by the Morteazee on aibsequent ponents to Fao mrde by the Motteagor: af, however.
<aid s shll be inafficient to make <id pioents wher the same shall Tavome dhie and pavable (e Motzazor shall pay to the
Mortzazoe any anounts necesary 1o mabe ap the deficionoy, The Moteazor Fasther aurees that at the ent of ten vears frome the date
hereof, Mortzizer may, at its option apply for repew b of morteage oty or sl inver v e G appboble Y covering the balarce
then temaining due on the mortace debb and the Morteazor mav at it eptien, pay the sinele proniiean reguinsd for the remining
years of the o or the Motowae may pay such promisan el aded e arnee tor the merteawe el moahich ove st the Morfeazor shall

repay to Mortzazee sach prombam pavment. with mterost. at the sate specfaeddin ciid pronisesy et in vl reonthly installne nts
mer the tomaining paytent penod
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